8% =

7% <

6% <=

5% 1

4%

3% 9

2% 9

1%

CASH HOLDINGS BY ACTIVE MANAGER ASSET TYPE

5.6%

US Equity

% OF ACCOUNT IN CASH

2.4%

6.7%

Global Equity International Equity

Fixed Income

18% 1

16% <+

14% +

12% +

10% 1

8% <=

6% <

4% +

2% ==

8%

CASH HOLDINGS BY ASSET TYPE
% OF TOTAL CASH

16%

8%

5%

0%

US Equity

Global Equity International Equity Fixed Income

4%

Cash

30%

25% ¥

20% ¥

15% <+

10% 1

505 ==

0% -

15.4%

CASH HOLDINGS BY MANAGER

% OF TOTAL IN CASH 28.6%

5.1% 5.2%

3.0%

0.8%

1.3%

5.5% 5.5%

Page 21






